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CoURSE DEScRIPTION & OBJECTIVES

I his text will raise the level of awareness of the scope of work involved with
assignments ozher than the everyday single-family residential appraisal.

Property types discussed include:

* Mixed-use

* Unusual

* Income-producing
* One-of-a-kind

Study includes significant case study work.
Learning objectives include:

* Understanding how an assignment can become complex and
considerations of appraiser competency

* Recognizing when an assignment is complex and how to proceed
in the appraisal process

* Learning how to apply accepted methodology and techniques in a
non-traditional manner for unique and complex properties

* Creating awareness of how data collection and analysis requires
specialized knowledge of specific and general data

* Understanding how unique and complex properties require the
application of appropriate non-traditional valuation methods and
techniques

* Mastering how good logic and judgment are required in
developing the rationale during the analysis process

Vii



PREFACE

Competence. According to the USPAP Competency Rule, the term translates as #he

knowledge and experience required to perform a specific appraisal service.

Most appraisers feel they are competent. An appraiser, through education and practical
experience, achieves confidence in the ability to carry out his or her role. When accepting
an assignment, the appraiser relies on that ability to complete the task at hand. Most
appraisers, though, have encountered an unusual appraisal assignment that leaves them
doubting their abilities, or uncertain as to where to begin. Even after the appraisal is
completed, questions may linger about whether the correct path was taken to solve the
appraisal problem. When it comes to appraising, there is no feeling worse than questioning
your own confidence.

Mastering Unique & Complex Property Appraisal was written to remind and reassure
appraisers that any appraisal problem can be solved and equip them with the necessary
skills to recognize and resolve the problem. The fundamental valuation methodologies
the appraiser employs in every assignment are still our best friends when encountering
something suddenly and completely different. In the case of a unique or complex appraisal
assignment, the appraiser must be open fo using those tools a bit differently. Logic and judgment
will guide the appraiser in the steps to take to produce credible assignment results.

Mastering Unique & Complex Property Appraisal ofters many scenarios for discussion and
includes significant case study work for application. Property types discussed include
mixed-use, unusual, income-producing, and one-of-a-kind. Problem-solving examples are
explored with the primary goal of reaffirming confidence in the appraiser’s skills and abilities.
Applications using various problem-solving techniques are demonstrated and will a/so Aelp
build confidence and skill in this area.

There is always a path to completion for every appraisal assignment. Armed with knowledge
and experience, you will recognize it, take it, and have a successful journey.
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