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Hondros Learning™ is proud to present the second edition of Basic 
Appraisal Procedures, part of the market-leading textbook series for 
appraisal qualifying education. Written specifically to correspond to the 

2008 Appraisal Qualifications Board’s educational requirements, Basic Appraisal 
Procedures features clear writing, real-world examples and case studies, useful 
illustrations, numerous practice questions, and an extensive glossary, making 
this text the most up-to-date tool available for achieving appraisal mastery and exam 
success! As well as launching a successful program of study, this text will continue to 
bring value as a reference tool throughout your appraisal career.

In addition to following the AQB guidelines for qualifying education, all texts 
in our appraisal series are affordably priced and feature a clear writing style 
and numerous study aids to guide students from start to finish. Concepts range 
from simple to complex, accommodating all levels of learning. Key terms are 
highlighted and defined throughout, and reviewed in a comprehensive glossary to 
assist in learning definitions required for state exams. NEW!: Important points are 
highlighted throughout the chapters—a proven method to facilitate retention of key 
material. Real-world examples and case studies clarify procedures appraisers use 
every day and allow the application of information learned. 

Instructor materials are available separately to make using this book in your 
classroom a seamless experience.

Revision Details

This revision was undertaken to ensure our content was the most current 
regarding information, theory, and methodologies for the student appraiser. The 
general outline and structure have not changed from the first edition. You will find 
updated and amplified examples, clarifications, general updates, and corrections 
as have been identified during the first year of this successful text’s use in the 
classroom.

Text Outline

Chapter 1 examines problem identification, the steps in the appraisal process, 
and how they relate to the scope of work. The discussion concludes with a look at 
how the various value opinions are developed and reported, including a few points 
on when each of the appraisal processes would be necessary given the scope of 
work. 

Chapter 2 explores the valuation process, beginning with the sales comparison 
approach. Comparable data and making adjustments to comparable sales are 
covered. The cost approach is next, including replacement and reproduction 
costs. The chapter concludes with a look at the income approach, including direct 
capitalization and gross rent multiplier. 

Chapter 3 discusses the collection and analysis of subject and site data, including 
specific property factors that affect value. NEW!: Extensive illustrations of various 
data tools used by appraisers for describing property amplify the discussion. xiii
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Chapter 4 looks at residential applications in appraisal work, with case studies 
to apply concepts learned. Special emphasis on Fannie Mae guidelines and 
requirements is made with guidance to help the appraiser comply.

Commercial applications are reviewed in Chapter 5, beginning with the 
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allow students to apply what they’ve learned. 
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at home inspections. 

Chapter 7 reviews basic appraisal math, including that used for the approaches 
to value. The cost approach, including estimating depreciation; the sales comparison 
approach, and paired data analysis; and income capitalization are included. 

A detailed Glossary and Appendixes with additional appraisal practice questions 
complete this textbook.
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prepare for the licensing exam include the Appraisal Review Crammer™—a 
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